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Abstract

In the literature on quality signaling advertising (QSA), there are relatively few
papers concerning consumer investigations, in comparison with those considering consumer
experiment and of corporate behavior. The cause of this appears to be related to the fact
that the whole of the consumer sequence in the QSA is too complex to analyze by only
one consumer investigation. Therefore, this author divides the consumer sequence in the
QSA into two parts: quality estimation before purchase and quality judgment after use,

and investigates the former with housing market by SEM (structural equation
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modeling). The results of that investigation suggest that the consumer sequence of
quality estimation before purchase is corroborated, and it is found that advertising has

a larger parameter than price despite predictions to the opposite, made by many theories.
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